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Working capital management is the core of the short-term financial 
management, and its components are closely related with the enterprise’s almost all 
aspects of production and operation.  If we want to ensure the realization of 
working capital aim, we should rely on scientific working capital.  Although 
working capital management in the enterprise’s financial position is very important, 
yet it has not been paid attention to in the country.  The role and efficiency of 
ownership structure on corporate governance is always the hot issues in the 
academic.  The ownership structure, which has a significant impact on the way of 
corporate governance, is the basis of corporate governance.  At present, the 
domestic research of ownership structure mostly focuses on the reasons for the 
formation of ownership, the relationship between ownership structure and corporate 
performance and so on.  Researches on the relationship between ownership 
structure and financial decision-making are very few.  We try to do research on the 
empirical research on the influence of ownership structure to working capital policy. 
This paper selected part of manufacturing listed company’s data the years 
2006-2010 for samples, use descriptive analysis method reveals China’s 
manufacturing working capital policies timed dynamics, the status quo. At the same 
time，the researches will be done by correlation analysis and multiple regression 
analysis on the relationship between the working capital policies and ownership 
structure.  Evidence shows that: Working capital policies are closely related to the 
management shareholdings, legal person shares, the ratio of the outstanding shares, 
the size of companies, and the growth of total assets. 
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